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Independent Audit Company GUNEY BAGIMSIZ DENETIM VE SERBEST MUHASEBECI MALI MUSAVIRLIK A.S.
Audit Type Continuous
Audit Result Positive

Aksa Akrilik Kimya Sanayii Anonim $irketi Genel Kurulu'na
A) Konsolide Finansal Tablolarin Bagimsiz Denetimi

1) Gorlg

Aksa Akrilik Kimya Sanayii Anonim Sirketi ("Sirket") ile bagli ortakliklarinin ("Topluluk") 31 Aralik 2017 tarihli
konsolide finansal durum tablosu ile ayni tarihte sona eren hesap donemine ait; konsolide kar veya zarar ve
diger kapsamli gelir tablosu, konsolide 6zkaynak degisim tablosu ve konsolide nakit akis tablosu ile 6nemli
muhasebe politikalarinin 6zeti de dahil olmak (izere finansal tablo dipnotlarindan olusan konsolide finansal
tablolarini denetlemis bulunuyoruz.

Gorusumuze gore ilisikteki konsolide finansal tablolar, Toplulugun 31 Aralik 2017 tarihi itibariyla konsolide
finansal durumunu ve ayni tarihte sona eren hesap dénemine ait konsolide finansal performansini ve
konsolide nakit akislarini, Tirkiye Muhasebe Standartlarina (TMS'lere) uygun olarak tiim dnemli yonleriyle
gercege uygun bir bicimde sunmaktadir.

2) Gorusiin Dayanagi

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve
Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu (KGK) tarafindan yayimlanan Tirkiye Denetim
Standartlarinin bir parcasi olan Bagimsiz Denetim Standartlarina (BDS'lere) uygun olarak yiiriitilmastiir. Bu
Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin Konsolide Finansal
Tablolarin Bagimsiz Denetimine iliskin Sorumluluklan bélimiinde ayrnintili bir sekilde aciklanmistir. KGK
tarafindan yayimlanan Bagimsiz Denetgiler icin Etik Kurallar (Etik Kurallar) ile konsolide finansal tablolarin
bagimsiz denetimiyle ilgili mevzuatta yer alan etik hukimlere uygun olarak Topluluktan bagimsiz
oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da
tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin,
gorlisimuzin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3) Kilit Denetim Konulari



Kilit denetim konulari, mesleki muhakememize gére cari doneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok énem arz eden konulardir. Kilit denetim konulari, bir biitiin olarak konsolide finansal
tablolarin bagimsiz denetimi ¢ercevesinde ve konsolide finansal tablolara iliskin goriisimuziin
olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir goriis bildirmiyoruz.

Kilit denetim konusu

DowAksa Advanced Composites Holdings BV'nin ("DowAksa")
geri kazanilabilirligi

31 Aralik 2017 itibariyla konsolide finansal tablolara iligkin
Dipnot 5'te belirtildigi lizere, Grup'un %50 ortakligi bulunan
istiraki DowAksa, 6zkaynak yontemiyle ve 222.014 bin TL (
toplam varliklarin %7'si) taginan deger ile konsolide finansal
tablolarda gosterilmektedir. DowAksa, 2017 ve 2016 yillarinda,
zarar etmistir. Grup Yonetimi'nin, DowAksa'nin geri
kazanilabilir tutarina iliskin degerlendirmeleri, 6nemli tahmin
ve varsayimlarin kullanilmasini gerektirmektedir. Bu
varsayimlardaki degisiklikler deger dustikliigiine yol acacak
sekilde DowAksa'nin geri kazanilabilir degerini etkileyebilir.

Ticari alacaklar - Deger diisikligii

31 Aralik 2017 itibariyle konsolide finansal tablolara iliskin Not
7'de belirtildigi Gizere, Grup 27.437 bin TL tutarindaki alacagi
icin slpheli alacak karsiligi muhasebelestirmistir. Ticari
alacaklar toplam varliklarin %22'sini temsil etmektedir. Grup
Yonetimi musteriler i¢in kredi limitleri olusturmakta ve bu
limitler icin cesitli teminatlar almaktadir. Ticari alacaklarin
geri kazanilabilirlik degerlendirmelerinde gerekli olan
muhakeme dolayisiyla, ticari alacaklarin mevcudiyeti ve tahsil
edilebilirligi hususu kilit denetim konusu olarak
degerlendirilmektedir.

Kurumlar vergisi hesaplamasi

31 Aralik 2017 itibariyla konsolide finansal tablolara iliskin
Dipnot 23'te belirtildigi lzere, Grup konsolide finansal
tablolarinda 69.819 bin TL tutarinda vergi gideri
muhasebelestirmistir. Sirket'in finansal karindan vergi
matrahina ulasirken yatinm tesvik belgeleri ve 6zkaynak

Kilit denetim konusu icin uygulanan denetim
prosediirleri

Denetim calismamiz esnasinda, bagl
bulundugumuz denetim agina dahil bir baska
sirketin uzmanlari ile birlikte, yonetimin
hazirladigl degerleme calismalarinda kullanilan
yontem ve varsayimlari inceledik. Yonetim
tarafindan onaylanmis is planlarini sorguladik.
Kullanilan iskonto oranlarinin makul olup
olmadigini ve degerleme c¢alismalarinin
matematiksel olarak dogrulugunu test ettik.
Ayrica, finansal tablolara iliskin dipnotlarda yer
alan bilgilerin dogrulugunu inceledik.

Denetimimiz esnasinda, yonetim tarafindan

hazirlanmis olan yaslandirma analizlerinin

dogrulugunu test ettik. Mutabakat cevaplarini
aldik. Musterilerden alinan gesitli teminatlar icin
kiymetli evrak sayimlarini gerceklestirdik ve

sayim tutarlarini teminat listeleri ile karsilastirdik.
Teminatlarin ilgili misteri bakiyelerinin riskini
kapatip kapatmadigini inceledik. Sirket'in

calistigi avukatlardan gelen ticari alacaklara

iliskin davalarin risklerini inceledik. Ayrica,

bilanco tarihi sonrasindaki tahsilatlari test ederek
ilgili musteri bakiyelerinin geri kazanilabilir

oldugunu test ettik.

Denetimimiz esnasinda, bagl bulundugumuz
denetim agina dahil bir baska sirketin uzmanlari
ile birlikte, kurumlar vergisi gideri mutabakatina
konu olan yatinm tesvik istisnalari ig¢in yatirrm
tesvik belgelerini inceledik. Yatirim tesvik



yontemi ile muhasebelestirilen yatirnmlarin 6nemli etkisi belgelerindeki tutar, yatinma katki orani ve
bulunmaktadir. Vergi karsiliginin biytikligi ve finansal karile  indirim oranlarinin dogrulugu ile matematiksel
vergi matrahi arasindaki kalemlerin hesaplamasinin karmasik  hesaplamalarin uygunlugunu test ettik. Ayrica,
olmasi sebebi ile kurumlar vergisi hesaplamasi kilit denetim  yine anilan uzmanlarla, 6zkaynak yontemi ile
konusu olarak belirlenmistir. muhasebelestirilen yatirrmlardan alinan paylarin
vergiden istisna olup olmadigini teyit ettik.

4) Diger Husus

Aksa Akrilik Kimya Sanayii Anonim Sirketi'nin 31 Aralik 2016 tarihinde sona eren hesap dénemine ait
konsolide finansal tablolari baska bir bagimsiz denetgi tarafindan denetlenmis ve 17 Subat 2017 tarihinde bu
konsolide finansal tablolara iliskin olumlu goris verilmistir.

5) Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Konsolide Finansal Tablolara Iligkin Sorumluluklari

Topluluk yonetimi; konsolide finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gercege uygun bir
bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi igin
gerekli gordgi i¢ kontrolden sorumludur.

Konsolide finansal tablolari hazirlarken yonetim; Toplulugun sirekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sireklilikle ilgili hususlari agiklamaktan ve Toplulugu tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi siirece isletmenin sirekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Toplulugun finansal raporlama siirecinin gézetiminden sorumludur.

6) Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine Iliskin Sorumluluklar

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir bitiin olarak konsolide finansal tablolarin hata veya hile kaynakli 6nemli yanlislik igerip
icermedigine iliskin makul givence elde etmek ve goriusiimlzu iceren bir bagimsiz denetci raporu
dizenlemektir. BDS'lere uygun olarak yurutilen bir bagimsiz denetim sonucunda verilen makul giivence;
ylksek bir glivence seviyesidir ancak, var olan énemli bir yanlisligin her zaman tespit edilecegini garanti
etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo
kullanicilarinin bu konsolide tablolara istinaden alacaklari ekonomik kararlar etkilemesi makul olgide
bekleniyorsa bu yanlisliklar 5nemli olarak kabul edilir.



BDS'lere uygun olarak yirutiilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi stirdiirmekteyiz. Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "énemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim

proseddirleri tasarlanmakta ve uygulanmakta ve goriisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa, sahtekarlik
, kasitli ihmal, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli dnemli bir yanlislig tespit edememe riski, hata kaynakli 6nemli bir
yanlisligl tespit edememe riskinden yliksektir.)

- Toplulugun ig kontroliiniin etkinligine iliskin bir gériis bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili
i¢ kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadigi
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Toplulugun surekliligini devam ettirme kabiliyetine iliskin ciddi siiphe olusturabilecek olay veya sartlarla ilgili Snemli
bir belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz hélinde, raporumuzda, konsolide finansal tablolardaki ilgili agiklamalara dikkat ¢ekmemiz ya da bu
agiklamalarin yetersiz olmasi durumunda olumlu goriis disinda bir gériis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar
elde edilen denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Toplulugun siirekliligini sona erdirebilir.

- Konsolide finansal tablolarin, agiklamalar dahil olmak tizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gergege uygun
sunumu saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda goriis vermek amaciyla, topluluk icerisindeki isletmelere veya faaliyet bélimlerine iliskin finansal bilgiler hakkinda yeterli
ve uygun denetim kaniti elde edilmektedir. Topluluk denetiminin yénlendirilmesinden, gézetiminden ve yiritlilmesinden sorumluyuz. Verdigimiz denetim
goriistinden de tek basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz énemli i¢ kontrol eksiklikleri dahil olmak lizere, bagimsiz denetimin planlanan kapsami ve
zamanlamasi ile 6nemli denetim bulgularini Gst yonetimden sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiiklimlere uygunluk sagladigimizi Gst yénetimden sorumlu olanlara bildirmis bulunmaktayiz. Ayrica bagimsizlik lizerinde etkisi oldugu
dustinilebilecek tiim iliskiler ve diger hususlar ile varsa, ilgili dnlemleri ist yénetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust ydnetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin bagimsiz denetiminde en ¢ok 6nem arz eden
konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin
doguracagi olumsuz sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun
bagimsiz denetgi raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikiimlalikler

1) 6102 sayili Tiirk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin doérdlncu fikrasi uyarinca diizenlenen
Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi Raporu 16 Subat 2018 tarihinde Sirket'in
Yonetim Kurulu'na sunulmustur.



2) TTK'nin 402'nci maddesinin dordiinci fikrasi uyarinca Sirketin 1 Ocak - 31 Aralik 2017 hesap doneminde
defter tutma diizeninin, finansal tablolarin, kanun ile Sirket esas s6zlesmesinin finansal raporlamaya iliskin
hikimlerine uygun olmadigina dair 5nemli bir hususa rastlanmamistir.

3) TTK'nin 402'nci maddesinin doérdiinci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.

Bu bagimsiz denetimi yiiriitiip sonuclandiran sorumlu denetci Ferzan Ulgen'dir.

Gliney Bagimsiz Denetim ve Serbest Muhasebeci Mali Musavirlik Anonim Sirketi

A member firm of Ernst & Young Global Limited

Ferzan Ulgen, SMMM

Sorumlu Denetgi

16 Subat 2018

istanbul, Tiirkiye
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Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Derivative Financial Assets
Inventories
Prepayments
Other current assets
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Other Receivables
Other Receivables Due From Related Parties
Derivative Financial Assets
Investments accounted for using equity method
Investment property
Property, plant and equipment
Intangible assets and goodwiill
Goodwill
Other intangible assets
Prepayments
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Portion of Non-current Borrowings
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Unrelated Parties
Derivative Financial Liabilities
Deferred Income
Current tax liabilities, current
Current provisions
Current provisions for employee benefits
Other current provisions
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Derivative Financial Liabilities
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY
Equity attributable to owners of parent
Issued capital

Inflation Adjustments on Capital
Share Premium (Discount)

25

25

16

15
15

25
16

10
11

12

12
15

25

14

16

15

23

14
13

16

14
23

17
17

Footnote Reference

Current Period

31.12.2017

559.536
729.855
180.720
549.135
13.613
10.342
3.271

0

419.114
8.114
128.689
1.858.921
1.858.921

102.777
102.777
2.507
222.014
45.891
1.031.738
79.703
5.989
73.714
10.750
1.495.380
3.354.301

720.281
10.461
748.337
34.388
713.949
3.182

603

603

1.752
8.325
8.224
13.071
11.027
2.044
1.514.236
1.514.236

419.844

0

24.178
24.178
19.924
463.946
1.978.182

1.376.119
185.000
195.175

44

Previous Period
31.12.2016

458.301
618.067
213.420
404.647
760

83

677

673
217.522
13.641
78.612
1.387.576
1.387.576

105.374
105.374
1.881
214.252
47.155
756.840
78.326
5.989
72.337
41.566
1.245.394
2.632.970

469.319
111.479
487.665
33.716
453.949
2.727

409

409

1.653
3.304
7.411
13.783
11.369
2414
1.097.750
1.097.750

253.574
1.137
19.131
19.131
11.673
285.515
1.383.265

1.249.705
185.000
195.175

44



Other Accumulated Comprehensive Income (Loss) -6.128 -3.125
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement -6.128 -3.125
Galns.(Losses) on Remeasurements of Defined 6.128 3195
Benefit Plans

Other Accumulated Comprehensive Income (Loss)
that will be Reclassified in Profit or Loss 176.974 195.147
Exchange Differences on Translation 176.974 155.147
Restricted Reserves Appropriated From Profits 17 140.498 122.685
Prior Years' Profits or Losses 389.585 468.981
Current Period Net Profit Or Loss 294.971 125.798
Total equity 1.376.119 1.249.705

Total Liabilities and Equity 3.354.301 2.632.970
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Presentation Currency 1.000TL
Nature of Financial Statements Consolidated

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Research and development expense

Other Income from Operating Activities

Other Expenses from Operating Activities

PROFIT (LOSS) FROM OPERATING ACTIVITIES

Share of Profit (Loss) from Investments Accounted for Using
Equity Method

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income
Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations

Ana ortakliga ait pay basina kazang (Kr)

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified
to Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit
Plans

Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

Exchange Differences on Translation

Other Comprehensive Income (Loss) Related with Cash
Flow Hedges

Taxes Relating to Components of Other Comprehensive
Income that will be Reclassified to Profit or Loss

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

18
18,19

19
19
19
20
20

21

22

23
23

24

14

23

23

Footnote Reference

Current Period
01.01.2017-31.12.2017

2.767.384
-2.203.144
564.240
564.240
-62.503
-64.232
-5.093
257.008
-212.372
477.048

-48.394

428.654
251.963
-315.827

364.790

-69.819
-60.807

-9.012
294.971
294.971

0
294.971

1,59000000

-3.003

-3.754

751

21.827

21.827

18.824
313.795

0
313.795

Previous Period
01.01.2016 - 31.12.2016

1.954.385
-1.517.371
437.014
437.014
-57.260
-56.150
-5.426
164.785
-108.268
374.695

-79.152

295.543
185.428
-298.311

182.660

-56.910
-52.985

-3.925
125.750
125.750

-48
125.798

0,68000000

2.069

2.586

-517

34.379
34.709

-413

83

36.448
162.198

-48
162.246



Statement of cash flows (Indirect Method)
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Presentation Currency 1.000TL

Nature of Financial Statements Consolidated

Current Period Previous Period
01.01.2017-31.12.2017 01.01.2016-31.12.2016

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 438.678 296.517
Profit (Loss) 294.971 125.750
Profit (Loss) from Continuing Operations 294,971 125.750
Adjustments to Reconcile Profit (Loss) 270.054 290.466
Adjustments for depreciation and amortisation expense 19 82.738 71.476
Adjustments for Impairment Loss (Reversal of Impairment Loss) 558 -848
Adjustments for provisions 3.659 5.997
Adjustments for Interest (Income) Expenses 21,22 4.881 1.708
Adjustments for unrealised foreign exchange losses (gains) 61.658 75.900
?::Eiﬁr:gegng:; I\L/Jlr;cir:ztcll'lbuted Profits of Investments Accounted 48.394 29.152
Adjustments for undistributed profits of associates 5 48.394 79.152
Adjustments for Tax (Income) Expenses 23 69.819 56.910
Adjustments for losses (gains) on disposal of non-current assets -2.010 -68
Other adjustments to reconcile profit (loss) 357 239
Changes in Working Capital -131.704 -64.505
/r-\:é:is\;can;elz:ts for decrease (increase) in trade accounts -117.408 1102.989
QS{:::?\?VT:; g);elj)riiirs:ze (Increase) in Other Receivables 2678 2953
Adjustments for decrease (increase) in inventories -200.135 -31.728
Adjustments for increase (decrease) in trade accounts payable 255.298 130.934
Adjustments for increase (decrease) in other operating payables 194 -99
g;l;iet;/?djustments for Other Increase (Decrease) in Working 66.975 63,576
Cash Flows from (used in) Operations 433.321 351.711
Interest paid -8.999 -8.072
Interest received 20.069 12.487
Payments Related with Provisions for Employee Benefits 14 -2.366 -4.506
Income taxes refund (paid) -3.347 -55.103
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -388.635 -123.669
E::il;i::yments to Acquire Equity or Debt Instruments of Other 5 -35.382 -16.835
iF;r;cnegeiifef;osr:e::les of property, plant, equipment and 3.973 82
Purchase of Property, Plant, Equipment and Intangible Assets -357.226 -106.916
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 50.615 -58.129
Proceeds from borrowings 1.168.899 683.296
Repayments of borrowings -922.841 -576.449
Dividends Paid -187.381 -161.089
Interest paid -29.767 -17.971
Interest Received 21.705 14.084
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFEC'E' OF EXCHA)NGE RATE CHANGES ° 100658 114.719
Effect of exchange rate changes on cash and cash equivalents 689 3.934
Net increase (decrease) in cash and cash equivalents 101.347 118.653
glE\;::),:\)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 4 457.463 338.810
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 4 558.810 457.463



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency
Nature of Financial Statements

Previous Period
01.01.2016 - 31.12.2016

1.000TL

Consolidated

of changes in equity [ab: |

Statement of changes in equity [line items]
Equity at beginning of period

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners
Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment

Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

Statement of changes in equity [abstract]

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Footnote Reference

185.000

185.000

185.000

195.175

195.175

195.175

Statement of changes in equity [abstract]

Merger
Capital

Effects of Put Option
Capital Combinations of| Revaluation
Entities or Fund Related
Businesses with
Cross-Ownership| discounts | Under Common | Non-controlling
Control Interests

Accumulated
Gains (Losses)
from
Investments in
Equity
Instruments

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Increases (
Decreases) on
Revaluation of
Property, Plant
and Equipment

Gains (Losses) on Share Of Other
Hedging Comprehensive income Of
Instruments that Associates And Joint
Hedge Ventures Accounted for

Gains (Losses) Due to
Change in Fair Value
of Financial Liability

Exchange
Differences
Attributable to on

Increases (
Decreases) |Gains (Losses) on Other
on Remeasurements|Revaluation Change in Credit Risk
Revaluation of Defined Increases ( of Liability
of Intangible | Benefit Plans | Decreases)
Assets

Investments in Using Equity Method that Translation
Equity will not be Reclassified to Losses)
Instruments Profit or Loss

5.194 G

2.069 2.069
3125 3125
3.125 s
-3.003 o

Exchange
Differences
on
Translation

5.194 120.438

2.069 34.709

3125 155.147
3125 155.147
3.003 21.827

Reserve Of Gains or Losses on
Hedge

Gains or
Losses on
Hedges of Net
Investment in | Losses
Foreign
Operations

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Other

Restricted .
equity

Share of Other Reserves
Comprehensive Income of | Other Appropriated
Associates and Joint From Profits

Ventures Accounted for [member]

Gains (Losses) on Revaluation and Reclassification
Changein |Changein
Value of | Value of

. Gai(ns (Lgsses) from Reserve of é Forward Foreign
Gains (Losses) on Financial Assets Other

Remeasur}rllg alnd/ Measured at Fair TR Forward Basis
or Reflass|f|cat|on Value through or Contracts | Spreads
of Available-for-sale Other
Financial Assets Comprehensive
Income

will be Reclassified to

Profit or Loss
Reclassification

Adjustments

330 120.768 107.501
15.184

130 34.379
0 155.147 122.685

155.147 122.685

17.813

21.827

Retained
Earnings

Non-controlling
interests [
member]

445.779 199.475 645.254 1.248.548 48 1.248.596
184.291 199.475 -15.184

125.798 125.798  162.246 -48  162.198
161.089 161.089 -161.089 0 -161.089
468.981 125.798 594.779 1.249.705 0 1.249.705
468.981 125.798 594.779 1.249.705 0 1.249.705
107.985 125.798 -17.813

294.971 313.795 313.795



Dividends Paid - '
187.381 187.381 187.381

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity



